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[Dear Sir/ Madam,

DEPRECIATED VALUE REPORT OF THE BICYCLE AS AT 16" JUNE 2017.

Formula: (Asset Value — Residual Value) [ Asset Life Span of Bicycle

At the time of accident, the bicycle had passed 24 months of usage. Estimate bicycle life span 10 years (120 months)
1. Depreciated value as at 16" June 2017.
2. Purchase price of new bicycle 34.494.00,
3. Estimate residual value $200.00.

The calculation for depreciated value of bicvele are as below:

Depreciated Charge per month = (Asset Value — Residual Value) / Estimate Asset Life Span of Bicycle
= ($4,494.00 - $200.00) / 120 months
= $35.78 per month

Estimate Depreciated Value as at accident = Depreciated Charge per month X Balance Used
=835.78 X (8 vears x 12)
= 53,434 88
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DISCLAIMER OF LIABILITY TO THIRD PARTIES:- This Report is made solely for nefit of li
front page of this Report. Mo liability or responsibility whatsoever, in contract or tort, is accepted to any third party who may rely on
the Report wholly or in part. Any third party acting or relying on this Report, in whele or in part, does so at his or her own risk,




